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FINANCE COMMITTEE AMENDMENT

The Finance Committee offers the following first amendment to File No. 2016-78:
(1) On page 1, line 14, after “CANALS” insert “AND TO ALSO ALLOW FINANCING”;
(2) On page 2, line 3, after “2011-724-E” insert “, a copy of the Board Resolution is attached hereto as Exhibit 2”;

(3) On page 5, line 4, strike “1” and insert “2”;

(4) Attach Exhibit 2 attached hereto, which attaches the Isle of Palms Special District Board Resolution; 

(5) On page 1, line 1, amend the introductory sentence to add that the bill was amended as reflected herein.    
Form Approved:

__/s/ Paige Hobbs Johnston

Office of General Counsel
Legislation Prepared By:
Margaret M. Sidman 
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RESOLUTION NO. 15-03

A RESOLUTION OF THE ISLE OF PALMS SPECIAL DISTRICT,

DUVAL COUNTY, FLORIDA, ADOPTING ITS AMENDED BUDGET

FOR FISCAL YEAR 2015-2016; PROVIDING AN EFFECTIVE DATE.

WHEREAS, as provided in Ordinance No. 201 1-724-F (“Ordinance”) , the Isle of Palms
Special District’s (“IPSD”) fiscal year begins on July 1 and ends on June 30; and

WHEREAS, pursuant to the Ordinance, the IPSD must submit its proposed budget for the
ensuing fiscal year to the City Council of the City Qf Jacksonville for its review each year by
April 1% and |

WHEREAS, IPSD submitted its initial budget for the fiscal year beginning July 1, 2015
in April 2015, however, subsequent to adoption and submission of that budget, the Board of
Supervisors (“Bolard”) of the IPSD conducted a public hearing 6n July 8, 2015, at which it
approved an increase in the non-ad valorem asséssment to be levied on real propel“[y in the IPSD,
resulting in an increase in the anticipated revenues to be collected during Fiséal Year 2015-2016
and a corresponding increase in expenditures during Fiscal Year 2015-2016; and

WHEREAS, as a consequenée of the adoption of the revised non-ad valorem assessment
by the Board in May, it has been necessary for the Board to émend its budget for Fiscal Year
2015-2016 :

NOW-THEREFORE, Be it resolved by the Board of the IPSD that:

Séction 1. The budget attached hereto as Exhibit “A” is adopted as the amended
budget for the IPSD for fiscal year 2015-2016.

Section 2. This Resolution shall become effective upon adoption.

00567955-1 _ 1

4%
N

Exhibit 2

Page 1 of 2

00567955-1

Passed and Adopted this 14th day of October, 2015 at Jacksonville, Florida.

Kennjth Wr[fgﬁt/
Board Chair

Attest;

Brad Radloff %/
Board Secretary
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